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Capital Gains Tax Planning 
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Individuals and the possibility of widening the Tax Band 
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Cash Registers 
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http://www.revenue.ie/en/tax/vat/leaflets/cash-registers.html#section7  

Bowling Green, Mallow, Co. Cork.  Tel: 022-51752  Fax: 022-42023     
 

Web: www.maddenco.ie   Email: info@maddenco.ie   

About Us 
 

Derek Madden & Company was established in March 2007 with the aim of helping a broad range of 
businesses meet their compliance obligations in relation to the Revenue Commissioners and the 
Companies Registration Office. As well as helping to meet all compliance obligations we aim to add 
value to businesses with regard to saving costs, providing good tax advice and helping businesses grow 
and enjoy future success.  
With the 2011 budget looming and no doubt it will contain significant heartache for us all, we 
have decided in this edition we will cover some topics that may save you money, tax and help you 
improve your business and personal situation if you are in PAYE employment. Don’t worry we 
will cover all the gory details of the budget in our December Newsletter! 
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Disclaimer: This information bulletin is intended to be used for guidance purposes only. For further information you should 
contact the office directly. Derek Madden & Company cannot be held liable for any error, or for the consequences of any 
action, or lack of action arising from this bulletin. 

Landlords –  
Don’t overpay tax by under claiming your mortgage interest 
If you have to file an income tax return in relation to rental income                 
earned in 2009, you will probably be aware that the amount of                   
allowable mortgage interest was reduced from 100% to 75% in                   
2009. What is less well known is that the reduction to 75% applies        
only from 7 April 2009 (Budget Day). You can therefore claim                   
100% of your mortgage interest up until this date. A common                 
misconception is that mortgage interest for the whole of 2009 must            
be reduced to only 75% (There is no restriction for Commercial                                      
Property). However by doing this, you are overstating your rental                             
profits and overpaying tax. 

As mortgage interest is the single largest expense which can be              
deducted against rental income, getting this wrong can cost you              
hundreds of euro in tax. Unfortunately revenue has also stated that                 
NPPR charges are not permitted to be deducted in arriving at                             
taxable rental profits! 
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Back by popular demand! It’s the snippets corner. 
 

The Snippets Corner (A few quick and easy adjustments that might improve your business)  
�

• �������	��������
�	�����	�
��	������30+�	�	��
��������	����	����	����	����������30+��4()" ����������	���	��

������
��������
�������������(�) "���������	������������	��

	�5��6�������	�	
������	�
��	������
��
��������
$�

����
	�	� �����	���������
������
�����	�
����6����
�����������	����
����	�30+������������	������
�������
�����	���
��	�30+��	�
��	�	����
���������������$	�����������7�	��

	���	��	�������	���

�

• #��2������	�����
��
�������������	����

	�	!�	��	��
�
���
����
���������	�� ��	�	����	 ���������� ��	��
�������

��
��	���
	 ����

	�����
���	��������	�
������
	�	�
8�
����
����	����

	�����
�
������	�	�	!�	��	���
�

• ���������	����	��	�����������	���
�� �����
���
��
������!�
�	�
�����������()��������	���!��	����������������

�	���999�
�

• .:#�
�	�
�����������	�
��
�	���
��
����	��	������	��	��������	���	���
�

• ;��
����
��

�������$
�������	��������	�	��	 ��	�	��	���	���	���	�������$	�
�������	���������	�	��� ���$	�

���	�����
�	���	��������
�� ����		����
�������	����
���	�������$	����	����$		������	�������������	��
�

• 0������	�������	�����
�	��	��
��2�����
��<06=�����
��������	�
���	�����		������	���	�����	������	����
�	�����


�
	��������	����	�����
�����
����7�������
	���	��

	����	��������������	�����		���
�

• ���������	�	��
��	�����.	���������>��	
���3�������
����������������.	�	��	�4���	��.?'5�
���	��������	����	
���

��!�������
�����

�������������
�

• @�$
�����A='����>
���
��	���	����	���	����#	
	��	�������
����	��
	����
��
�
����2���	���������!��
��
�
�������

��	��	���������+�!��	�
	��
����	�
���	����	�����!��	���
����	�
��
�	��������
��	���	������������(�"� ����
��A='�
����("� ����
�����
����
�	�	��

�

• ����
����������
�	����
���
�	����	�������	��������	������7������
������	�����
�	��	�������	��	!���	�	���
���

�������
�������	����	��
�����!��	�	�
�����
�
���������	
	����	
�
�	��
�����	������	����������
��	������	�
�
�	��	��


����!����	���0��������!	������
��� �
�	��/��
����0
B�
�
�
����+�!�4/0+5 �/��
������
���+�!�4/�+5�����'�����#����
��	�
��
����	������	�	�	�
	������	����$	������	������	����	����	
���������	��	� �
�����������������
�	�����	����

��������	�����	����	���� �
�������	������������	��
�	������$	����
����0�����!�
���

��
������������	�
���
�	�	��
�������

	���������

�

• >�������	���������!��	���	
�
�	 �����
����	��
�	����
���
�	���	�
	�
�����������
�	��������	����������	������
�	�	��
�	�
�����	����������	����
���
���
������	�����	�	�
��	�������	�����	���
�����
���
�	��
�
�������
��� 

 


